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Market Commentary
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KLCI Ends 1.1% Higher; Banks, Tech Stocks Lead Gains
* Hong Kong moves closer to intervention as trade war sinks the dollar
* Oil set for weekly rise on new Iran sanctions, Opec cuts
* S&P 500 advances after sell-off; UnitedHealth plunges

Spotlight of the week

Bursa Malaysia closed higher on the final trading day of the week, finishing just a whisker
away from the psychological 1,500 mark, lifted by positive regional cues and improved
investor sentiment.

FTSE Bursa Malaysia KLCI (FBM KLCI) rose 16.13 points, or 1.09 per cent, to 1,499.40
compared to Thursday’s close of 1,483.27.

Oil prices extended gains on the prospect of tighter supply after Washington imposed further
sanctions to curb Iranian oil trade and as some Opec producers pledged more output cuts to
compensate for pumping above agreed quotas.

This week, it's expected that FKLI will undergo uptrend.

Market Wrap Up

Regional Asia Index :

Japan's Nikkei share average ended higher on Monday, as iPhone-related shares jumped
after the United States excluded smartphones and other electronics from steep tariffs.

The Nikkei gained 1.18% to close at 33,982.36, after gaining as much as 2.22% earlier in the
session.

The underperformance for Hong Kong stocks is driven by concerns of the US China trade war
extending to non-tariff measures, such as increasing restrictions on US technology and
possibly financial markets.

US & Europe Market :

The S&P 500 and the Nasdag rose on Thursday on the final trading day of the week, with
focus on US-Japan tariff talks, while a slump in UnitedHealth's shares following a forecast cut
by the insurer weighed on the Dow.

The STOXX 600 fell 0.4%, as construction and healthcare shares dropped, but still headed for
a 4.2% gain this week, while the euro, which is not far off three-year highs against the dollar,
eased 0.25% to US$1.1372. European shares fell on Thursday, while the dollar rose as traders
took some heart from trade talks between the US and Japan, and gold hit a new record as
Federal Reserve chair Jerome Powell added a note of caution about the growth outlook.

Our View of The Week:

Financial Insights

Indices
Regional Indices Price
FBM KLCI 1499.40
Nikkei 225 34730.28
Straits Times Index 3720.33
Hang Seng 21395.14
S&P / ASX 200 7819.136
Shanghai Comp 3276.73
US & Europe Indices Price
39142.23
S&P 500 5282.70
NASDAQ Comp. 16286.45
STOXX Europe 600 506.42
DAX 21205.86
Commodities
Instrument Price
COMEX Gold 3328.4
WTI Crude 64.68
Crude Palm Oil 3975
Currency Last
USDMYR 4.4137
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FKLI Spot Month Daily Candle Chart
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Based on the daily chart, FKLI seems to continue to rise to 1,500 level.
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DISCLAIMER

This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the futures contracts mentioned herein. The publication has been prepared by Phillip Capital Sdn Bhd
on the basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst w e have taken all reasonable care to ensure that the information contained in this publication is accurate and the
opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no war ranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly
as a result of any person or group of persons acting on such information and advice. This publication was prepared without re gard to your specific investment objectives, financial situation or particular needs. Whilst views and advice given
are in good faith, you should not regard the publication as a substitute for the exercise of your own judgement and should se ek other professional advice for your specific investment needs or financial situations.
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