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CME GOLD ($4680.60, +5.48%) Mild Bullish
24 August 2026

Precious Metal COMEX
Last Wkly Chg % High Low

4,680.60 243.30 5.48 4690.40 4378.00
70.349 4.501 6.84 70.880 63.200

1,895.70 138.80 7.90 1921.40 1712.00
1,369.40 27.00 2.01 1386.50 1294.50

Base Metal LME
Last Wkly Chg % High Low

14,215.50 55.50 0.39 14396.00 13856.50
3,237.50 -14.50 -0.45 3286.00 3177.50
1,898.00 3.00 0.16 1908.50 1871.00
3,823.00 66.50 1.77 3840.00 3649.50

17,058.00 243.00 1.45 17135.00 16655.00
Currencies

Last Wkly Chg % High Low
98.800 -0.867 -0.87 99.693 98.557
4.0385 -0.0478 -1.17 4.0863 4.0373
158.95 -0.37 -0.23 159.78 158.03
0.8563 -0.0080 -0.93 0.8647 0.8539

AM PM
4581.95 4582.10

Bursa Gold Futures
Last Wkly Chg % High Low

4,586.40 227.70 5.22 4603.90 4341.00
4602.90 228.00 5.21 4617.70 4355.90

Source: Bloomberg/ Phillip Futures

Source: CFTC
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AU: Unemployment Rate increased from 4.4% to 4.5%

Precious Metals
Gold traded around $4,600 an ounce on Monday, holding near its highest level since 
mid-May, as concerns over US debt management and fiscal sustainability persisted 
after the Treasury unexpectedly ramped up buybacks of longer-dated government 
debt.

The intervention pushed bond yields and the dollar lower, reviving the so-called 
debasement trade and strengthening demand for gold as an alternative store of value.

Treasury Secretary Scott Bessent has signaled that further buybacks could follow and 
said the administration plans to soon introduce measures aimed at tackling borrowing 
costs, which are at their highest levels in years.

Meanwhile, oil prices slipped but remained elevated, which could curb further gains by 
fueling inflation and dampening expectations for interest-rate cuts.

Markets now await the US announcement on additional sanctions against Iran.

Gold has gained about 13% so far this month.

Gold remains bullish, trading around US$4,600/oz, supported by US debt concerns, a 
weaker US dollar and safe-haven demand. Key resistance is at US$4,650–4,700, with a 
break above this zone potentially targeting US$4,800, while support is at US$4,500–
4,550, followed by stronger support around US$4,300–4,400. Overall, the bullish 
outlook remains intact as long as gold holds above US$4,500, while a break below this 
level could trigger a deeper correction.

Upcoming Significant Economy Data 
US: Core PCE Price Index m/m, Prelim GDP q/q, Fed Warsh Speaks, Prelim Benchmark 
Payrolls Revision
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DISCLAIMER
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the futures contracts mentioned herein. The publication has been prepared by Phillip Futures Sdn 
Bhd on the basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this publication is accurate and 
the opinions are fair and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or 
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