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Market Commentary

Key Price Changes
Highlights: r— Ry
="CBOT soybeans close stronger in recovery from setback Contract Last WKly Chg % High Low
*Soybeans oil ended higher for the week Soybean 1,125.00 0.50] 0.044| 1016.75| 1128.50
=CBOT corn ends lower amid spillover pressure from soy market setback Soyoil 50.58 0.09 0.178 42.80 44,51
=CBOT wheat sets three-week low on ample global supply Corn 437.50 -6.50] -1.464 470.25 422.00
Wheat 539.75 -1.75| -0.323 568.00 568.00
CBOT Soybean _ Contract Last Wkly Chg % High Low
CBOT Jan26 Soybean increased 0.044% for the week. DCE No. 1 Soybeans 4,107.00]  -75.00] -1.79] 3917.00| 4469.00
) ) DCE Crude Soyoil 8,206.00 -88.00 -1.06| 8086.00f 7220.00
Th'r_l'U.S. Departmentfc;f Agr'lculture IE:eported that China bought more than 1.5 FCPO 4.069.00 59.00 143 4463.00  3911.00
million metric tons of American soybeans. WTI Crude 58.06 1.89]  -3.15 68.65 76.35
Rapeseed Oil 479.00 -0.75 -0.16 474.50 408.75
Soybean imports of China were very high at 22.4 Mn T in the first two months of P
this season compared with 19.5 Mn T in Sept and Oct last year, of which 18.1 Mn T o .
from Brazil, 2.7 Mn T from Argentina and 1.4 Mn T from Uruguay. Indexes L Wkly Chg % High o
US Dollar Index 100.180 0.881 0.89 104.223( 103.434
CBOT Dec25 Soyoil rose 0.178% for the week. USDBRL 5.403 0.106] 2.00 5.734 4.932
USDARS 1,424.874 21.514 1.53] 1069.190 845.745
The most-active contract Sv1 climbed on Tuesday to its highest level since June USDCNY 7.105 0.006 0.08 7.254 7.186
2024 on Chinese purchases of U.S. supplies. However, the contract was basically
flat over the course of the week as doubts emerged about China's buying pace. Upcoming USDA Report
Date Time Event Period |Surv(M) |Actual Prior Revised
11/25/2025 0:00 Export Inspections - Corn 20-Nov -- -- 2053.9k --
The U.S. faces tough competition for global export sales from cheaper soybeans in 11/25/2025 0:00 Export Inspections - Soybeans 20-Nov | -- = 11763k | --
. . 11/25/2025 0:00 Export Inspections - Wheat 20-Nov -- -- 246.5k --
Brazil as accordlng to analySts' 11/25/2025 5:00 Progress - Corn Harvest 21-Nov -- -- 91.00% --
11/25/2025 5:00 Progress - Winter Wheat Planted 21-Nov -- -- 92.00% --
CBOT Corn 11/25/2025 5:00 Condition - Winter Wheat 21-Nov -- -- 45.00% --
O 11/25/2025 21:30 Net Export Sales Corn-Total 9-Oct -- -- 2259.8k --
CBOT Dec25 Corn dropped 1.464% for the week. 11/25/2025 21:30 Net Export Sales Corn-Old Crop 9-Oct — — 2259.8k —
11/25/2025 21:30 Net Export Sales Soybeans-Total 9-Oct -- -- 924.4k --
. . . . X 11/25/2025 21:30 Net Export Sales Soybeans-Old 9-Oct -- - 919.4k -
The International Grains Council news story for global corn production, while 11/25/2025 21:30 Net Export Sales Wheat-Total 9-Oct = = 887.9k =
strength in the dollar index USD capped demand for U.S. crops by making them e PP NEdFXpoiisalesiheat=eld =0k = - BEZEOI -
) 11/25/2025 21:30 Net Export Sales Soy Meal-Total 9-Oct -- - 330.7k -
more extensive for overseas buyers. 11/25/2025 21:30 Net Export Sales Soy Oil-Total 9-Oct = = -0.4k =
11/28/2025 21:30 Net Export Sales Corn-Total 16-Oct -- - -- -
11/28/2025 21:30 Net Export Sales Corn-Old Crop 16-Oct - - -- -
The USDA reported U.S. corn export sales for the week ended Oct. 2 at 2,259,700 11/28/2025 21:30 Net Export Sales Soybeans-Total l60ct | — = = =
metric tons, toward the high end of a range of news story for 1.4 million to 2.5 11/28/2025 21:30 Net Export Sales Soybeans-Old 16-Oct | -- - - -
HTH . . . 11/28/2025 21:30 Net Export Sales Wheat-Total 16-Oct -- -- = =
million tons. The agency was catching up on releasing data that was halted during 11/28/2025 2130 Net Export Sales Wheat-Old om T = — — —
the federal govern ment's recent shutdown. 11/28/2025 21:30 Net Export Sales Soy Meal-Total 16-Oct -- -- -- --
11/28/2025 21:30 Net Export Sales Soy Oil-Total 16-Oct -- -- -- --
12/01/2025 21:30 Net Export Sales Corn-Total 23-Oct -- -- -- --
CBOT Wheat 12/01/2025 21:30 Net Export Sales Corn-Old Crop 23-Oct -- -- -- --
12/01/2025 21:30 Net Export Sales Soybeans-Total 23-Oct -- -- -- --
CBOT Dec25 Wheat decreased 0.323% for the week. Tt Net Export Sales Soybeans-Old 3o = = = =
12/01/2025 21:30 Net Export Sales Wheat-Total 23-Oct -- -- -- --
Traders waited for the results of an international tender news story for about ﬁ;gigg;i ;iig EZ: Eigg: 2::22 Z\;te;:g'_iotal ;z:gz = = = =
300,000 metric tons of hard milling wheat from Saudi Arabia's state grains buying 12/01/2025 21:30 Net Export Sales Soy Oil-Total 230ct | -- = = =

agency.

The USDA reported on Thursday that Chian bought 132,000 tons of U.S. white
wheat, though the confirmation did not rally the market.

Source: Bloomberg
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Charts for CBOT Soy Complex

Spread Chart for CBOT Soybean and CBOT Corn
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CBOT Soyoil Jan 2026 Active Month
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CBOT Corn March 2026 Active Month
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CBOT Wheat March 2026 Active Month
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CONTACT US:

Kuala Lumpur Headquarters:

(+603) 2711 0026

futures dealing@phillipcapital.com.my

lvy Ting Ding Ai
ivyting@phillipcapital.com.my

Johor - Taman Sutera Utama Branch:
(+607) 557 2188
pcjib@phillipcapital.com.my

Kota Damansara Branch:
(+603) 9212 2818
pckd@phillipcapital.com.my

Official Website:
Official Facebook Page:
Official Telegram Channel:

DISCLAIMER

Kota Kinabalu Branch
(+6088) 335 346
pckb@phillipcapital.com.my

www.phillip.com.my

www.facebook.com/PhillipCapitalSdnBhd
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Tan Jen Zhong

17-Nowv-2025 08:47:43

tan.jenzhong@phillipcapital.com.my

Penang Branch:
(+604) 202 0039
pcpg@phillipcapital.com.my

Kuching Branch:
(+6082) 247 633
pckc@phillipcapital.com.my

@PhillipFutures

Malacca Branch:
(+606) 225 0018
pcmk@phillipcapital.com.my

Sibu Branch:
(+6084) 377 933
pcsibu@phillipcapital.com.my

This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the futures contracts mentioned herein. The publication has been prepared by Phillip Capital Sdn Bhd on the
basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this publication is accurate and the opinions are fair
and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any
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