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Our View of the Week:

CHICAGO BOARD OF TRADE

Market Commentary

Key Price Changes
H:%:gf?::l;eans fall on profit-taking, favourable Midwest crop weather Chicago Board of Trade (CBOT)
' ) Contract Last Wkly Chg % High Low
=CBOT soyoil increased for the week. Soybean 1,060.75 6.00] 0.569] 1016.75] 112850
= CBOT wheat ends lower in profit-taking setback. Soyoil 55.10 3.91 7.638 42.80 44.51
=CBOT corn ends lower on favorable rains ahead of weekend heat wave Corn 441.25 -1.75[ -0.395 470.25 422.00
Wheat 583.50 24.25 4.336 568.00 568.00
CBOT Nov 25 Soybean increased 0.569% for this week. Contract Last Wkly Chg % High Low
DCE No. 1 Soybeans 4,251.00 33.00 0.78 3917.00( 4469.00
Midwest rains boosted soil moisture reserves this week ahead of a weekend heat DCE Crude Soyoil 8,162.00 392.00 5.05[ 8086.00( 7220.00
wave and periods of additional rain over the next two weeks. FCPO 4,118.00 191.00 4.86| 4463.00f 3911.00
WTI Crude 73.84 2.55 3.58 68.65 76.35
The U.S. Department of Agriculture said net old-crop U.S. soybean export sales in Rapeseed Oil 512.00 12.25 2.45 474.50 408.75
the week ended June 12 totaled 539,500 metric tons, while new-crop sales
re':ached.75',200 tons, both in line with trade estimates. Total sales were the e Last Wkly Chg % High o
highest in five weeks, USDA data showed. US Dollar Index 98.707 0523 053] 104.223] 103.434
CBOT Dec 25 Soyoil increased 7.638% for the week. USDBRL >.>14 0.029 053 >.734 4.932
USDARS 1,164.368 -17.921 -1.52] 1069.190 845.745
CBOT July soyoil BON25 ended down 0.30 cent at 54.47 cents per pound and July USDCNY 7.182 -0.002 -0.02 7.254 7.186
soymeal SMN25 settled down 80 cents at $284.10 per short ton.
Upcoming USDA Report
A further increase in South American soybean production by around 8 Mn T and Date Time Event Period | Surv(M) | Actual | Prior
biofuel policies supporting soya oil demand may pressure soya meal prices to 6/23/2025 23:00 Export Inspections - Corn 19-Jun - - 1673.0k
multi- year lows in 2026. 6/23/2025 23:00 Export Inspections - Soybeans 19-Jun | -- = 215.8k
6/23/2025 23:00 Export Inspections - Wheat 19-Jun -- -- 388.8k
According to CFTC,speculators decrease their net short position in soybean by 6/24/2025 4:00 Progress - Soybeans Planted 20-Jun _ _ 93.00%
15,§§O c9ntract§ to 14,443. Meanwhile, specul.ators decrease their net short 6/24/2025 4:00 Progress - Winter Wheat Harvest 200un | - — 10.00%
position in soyoil by 1,495 contracts to 13,409 in week to June 10. 6/24/2025 4:00 Condition - Corn 20-Jun ~ ~ 72.00%
CBOT Corn 6/24/2025 4:00 Condit?on - Soy.beans 20-Jun -- -- 66.00%
CBOT Dec 25 Corn dropped 0.395% for this week. 6/24/2025 4:00 Condition - Spring Wheat 20-Jun -- -- 57.00%
6/24/2025 4:00 Condition - Winter Wheat 20-Jun - - 52.00%
The U.S. Department of Agriculture said net old-crop U.S. corn export sales in the 6/26/2025 20:30 Net Export Sales Corn-Total 1dun | - . 1058.7k
week ended June 12 totaled 903,800 metric tons, while new-crop sales reached 6/26/2025 20:30 Net Export Sales Corn-Old Crop 19Jun | -- - 903.7k
155,000 tons. Both were in line with trade expectations and total sales were up 6/26/2025 20:30 Net Export Sales Soybeans-Total 19-Jun | -- -- 614.7k
39% from a 6-1/2 month low the prior week 6/26/2025 20:30 Net Export Sales Soybeans-Old 19-Jun -- -- 539.5k
6/26/2025 20:30 Net Export Sales Soy Meal-Total 19-Jun -- -- 174.3k
Corn yields in some parts of Argentina are surpassing initial expectations for the 6/26/2025 20:30 Net Export Sales Soy Oil-Total 19-Jun - - -1.4k
2024/25 crop, the Buenos Aires Grains Exchange said on Thursday, though it 6/26/2025 20:30 Net Export Sales Wheat-Total 19-Jun N N 427.1k
maintained its overall harvest forecast at 49 million metric tons as excessive 6/26/2025 20:30 Net Export Sales Wheat-Old 19-Jun _ _ 4271k
moisture slowed fieldwork. 6/30/2025 23:00 Export Inspections - Corn 26-Jun -- -- --
According to CFTC,speculators trim their net short position in corn by 6,569 6/30/2025 23:00 Export Inspect!ons - Soybeans 26-Jun — — —
6/30/2025 23:00 Export Inspections - Wheat 26-Jun -- -- --

contracts to 262,855 in week to June 10.
CBOT Wheat
CBOT Sept5 Wheat rose 4.336% for the week.

Source: Bloomberg

The U.S. Department of Agriculture said net U.S. wheat export sales in the week
ended June 12 rose to 427,200 metric tons, a three-week high that was in line with
trade estimates for 300,000 to 600,000 tons.

According to CFTC,speculators trim their net short position in wheat by 2,438
contracts to 88,667 in week to June 10.
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Spread Chart for CBOT Soybean and CBOT Corn

Charts for CBOT Soy Complex
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CBOT Soybean Nov 2025 Active Month
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CBOT Soyoil Dec 2025 Active Month
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CBOT Corn Dec 2025 Active Month

C Z5 Comdty (MYR) - Last Price
T High on 02/19/25 21.3152%9
- Average 19.59298
1 Low on 06/10/25 18.39049
M SMAVG (20) on Close 18.76541
M SMAVG (5) on Close 18.70038
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C 75 Comdty {CORN FUTURE Dec25) G40 Daily 15AUG2024-20JUN2025 Copyright@ 2025 Bloomberg Finance L.P. 23-Jun-2025 11:21:09

CBOT Wheat Sep 2025 Active Month

W US Comdty (MYR) - Last Price
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Source : Bloomberg
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CONTACT US:
Kuala Lumpur Headquarters: Johor - Taman Sutera Utama Branch: Penang Branch: Malacca Branch:
(+603) 2711 0026 (+607) 557 2188 (+604) 202 0039 (+606) 225 0018
futures dealing@phillipcapital.com.my pcjb@phillipcapital.com.my pcpg@phillipcapital.com.my pcmk@phillipcapital.com.my
Kota Damansara Branch: Kota Kinabalu Branch Kuching Branch: Sibu Branch:
(+603) 9212 2818 (+6088) 335 346 (+6082) 247 633 (+6084) 377 933
pckd@phillipcapital.com.my pckb@phillipcapital.com.my pckc@phillipcapital.com.my pcsibu@phillipcapital.com.my
Official Website: www.phillip.com.my
Official Facebook Page: www.facebook.com/PhillipCapitalSdnBhd
Official Telegram Channel: @PhillipFutures

DISCLAIMER

This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the futures contracts mentioned herein. The publication has been prepared by Phillip Capital Sdn Bhd on the
basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this publication is accurate and the opinions are fair and
reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or
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