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Our View of the Week: SOYBEAN MiIdIy Bullish
SOYOIL Mildly Bullish
CORN Mildly Bullish

WHEAT Mildly Bullish
23/02/2026

CHICAGO BOARD OF TRADE

Market Commentary

Key Price Changes
Highlights: — - (CBQ
=CBOT soybe.ans drop .::\fter Supreme Court tariff decision ContraeE ot Wkly Chg % High Low
=Soybeans oil ended higher for the week Soybean 1,153.25 4.75| 0.414] 1016.75| 112850
=CBOT corn ticks higher after choppy trade Soyoil 59.30 1.83 3.184 42.80 44.51
=CBOT wheat highest since June on short covering Corn 439.75 -2.25| -0.509 470.25 422.00
Wheat 580.25 31.75 5.789 568.00 568.00
CBOT Soybean - ;:ontra;:t . Last Wkly Ch % High Low
Though the justices ruled that Trump exceeded his authority by implementing LASL = &
. . . . . - DCE No. 1 Soybeans 4,657.00 0.00 0.00( 3917.00( 4469.00
tariffs under a law meant for use in national emergencies, the decision has raised -
guestions about whether or how the administration will pursue new tariffs DCE Crude Soyoil 8,062.00 0.00 0.00] 8086.00] 7220.00
through other legal strategies. FCPO 4,092.00 42.00 1.04| 4463.00| 3911.00
WTI Crude 66.48 3.73 5.94 68.65 76.35
For the market players who closely monitor China, the world's biggest soybean Rapeseed Oil 488.50 3.25 0.67 474.50 408.75
importer, the decision has added uncertainty to an already volatile market. encie
Indexes Last Wkly Chg % High Low
CBOT March soybeans fell 3-1/2 cents to $11.37-1/2 per bushel. US Dollar Index 97.796 0.881 0.91| 104.223| 103.434
USDBRL 5.175 -0.048 -0.92 5.734 4.932
CBOT Corn , USDARS 1,375.979] -23.335] -1.67| 1069.190 845.745
U.S. farmers will plant more soybeans and less corn in 2026 than last year, USDCNY 6.905 0.000 0.00 7254 7186
although both harvests were expected to be the second-largest on record, the U.S. : : : : :
Department of Agriculture said on Thursday. ]
Upcoming USDA Report
The U.S. Department of Agriculture forecast corn plantings at 94 million acres, Date Time Event Period | Surv(M) | Actual | Prior
below the 94.9 million acres expected by analysts. 2/24/2026 0:00 Export Inspections - Corn 19-Feb - -- 1492.4k
2/24/2026 0:00 Export Inspections - Soybeans 19-Feb - -- 1202.6k
The USDA reported net weekly corn export sales for the current marketing year at 2/24/2026 0:00 Export Inspections - Wheat 19-Feb — = 3754k
1 469 500 metric tons 2/25/2026 23:30 DOE Total Fuel Ethanol Inventory 20-Feb -- -- 25588k
’ ’ : 2/25/2026 23:30 DOE Fuel Ethanol Total Production 20-Feb - -- 1118k
2/26/2026 21:30 Net Export Sales Corn-Total 19-Feb . -- 1535.3k
CBOT March corn settled 1-3/4 cents higher to end at $4.27-1/2 per bushel. 2/26/2026 21:30 Net Export Sales Corn-Old Crop 19-Feb — | 1469 6k
2/26/2026 21:30 Net Export Sales Soybeans-Total 19-Feb -- - 864.2k
CBOT Wheat 2/26/2026 21:30 Net Export Sales Soybeans-Old 19-Feb - - | 798.2k
Dryness and winterkill may pose a threat to the U.S. winter wheat crop, which may 2/26/2026 21:30 Net Export Sales Wheat-Total 19-Feb - - 306.5k
come out of dormancy soon. 2/26/2026 21:30 Net Export Sales Wheat-Old 19-Feb - - 288.0k
2/26/2026 21:30 Net Export Sales Soy Meal-Total 19-Feb - - 481.0k
Global wheat supplies could tighten in the 2026/27 season and corn production 2/26/2026 21:30 Net Export Sales Soy Oil-Total 19-Feb - - 11.5k

may also dip, the International Grains Council said on Thursday.
Source: Bloomberg

The U.S. Department of Agriculture reported weekly net wheat export sales for the
current marketing year at 288,000 metric tons.

CBOT March soft red winter wheat rose 14 cents to $5.73-1/2 a bushel.
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Charts for CBOT Soy Complex Spread Chart for CBOT Soybean and CBOT Corn
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CBOT Soybean May 2026 Active Month
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CBOT Soyoil May 2026 Active Month
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CBOT Corn May 2026 Active Month
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CBOT Wheat May 2026 Active Month
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Hanis Adriana Binti Hasbullah Ilvy Ting Ding Ai Tan Jen Zhong
hanis.hasbullah@phillipcapital.com.my ivyting@phillipcapital.com.my tan.jenzhong@phillipcapital.com.my
CONTACT US:
Kuala Lumpur Headquarters: Johor - Taman Sutera Utama Branch: Penang Branch: Malacca Branch:
(+603) 2711 0026 (+607) 557 2188 (+604) 202 0039 (+606) 225 0018
futures dealing@phillipcapital.com.my pcjb@phillipcapital.com.my pcpg@phillipcapital.com.my pcmk@phillipcapital.com.my
Kota Damansara Branch: Kota Kinabalu Branch Kuching Branch: Sibu Branch:
(+603) 9212 2818 (+6088) 335 346 (+6082) 247 633 (+6084) 377 933
pckd@phillipcapital.com.my pckb@phillipcapital.com.my pckc@phillipcapital.com.my pcsibu@phillipcapital.com.my
Official Website: www.phillip.com.my
Official Facebook Page: www.facebook.com/PhillipCapitalSdnBhd
Official Telegram Channel: @PhillipFutures

DISCLAIMER

This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the futures contracts mentioned herein. The publication has been prepared by Phillip Capital Sdn Bhd on the
basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this publication is accurate and the opinions are fair and
reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or
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