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Our View of the Week: SOYBEAN Mildly Bullish
SOYOIL Mildly Bullish
CORN Mildly Bullish
WHEAT Mildly Bearish
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▪CBOT soybeans climbed to two-week high on export optimism

▪Soybean oil dropped for the week

▪CBOT corn ends higher, extending rebound from contract lows

▪CBOT wheat closes higher on world export business, weather worries

CBOT Soybean

CBOT soybean futures rose as July contract reaching its highest level in nearly two 
weeks on rumoured Chinese interest in U.S. supplies and steadying crude oil 
prices, traders said.

Global dependence on seed oils will continue to rise, resulting in sharp increase in 
combined soybean, sunflowerseed and rapeseed crushings on 16.6 Mn T in 
2026/27.

The U.S. Department of Agriculture confirmed private sales of 120,000 metric tons 
of soybeans to undisclosed destinations and 132,000 tons of soybeans to China, 
with both for new-crop delivery.

Strength in U.S. dollar also weighed on soy markets. The dollar index rallied after a 
Federal Reserve policy meeting reinforced expectations for U.S. interest rate hikes 
this year. A stronger dollar makes U.S. commodites more expensive for overseas 
buyers. 

CBOT Corn
CBOT corn futures were primed for a rebound after most-active July corn set a life-
of-contractc low on Monday, pressured by generally benign U.S. crop weather, 
sliding crude oil prices and aggressive selling by managed commodity funds since 
late May. 

The U.S. Energy Information Administration reported weekly production of corn-
based ethanol in the week ended June 12 at 1.102 million barrels per day, down 
6,000 bpd from the previous week. Weekly U.S. ethanol stockpiles rose to 24.474 
million barrels, up 22,000 barrels from the prior week's five-month low.

CBOT July corn settled up 7-1/4 cents at $4.21 per bushel.

CBOT Wheat
CBOT wheat futures closed higher on Wednesday, supported by fresh global 
export business and worries about hot weather in Europe and rains in the U.S. 
Midwest soft wheat belt, traders said.

Algeria's state grains agency OAIC bought more than 800,000 metric tons of milling 
wheat in an international tender that closed on Wednesday.

CBOT July soft red winter wheat settled up 16-3/4 cents, or 2.8% at $6.12-3/4 per 
bushels. The contract touched $6.14 before paring gains, its highest since June 1.
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Charts for CBOT Soy Complex Spread Chart for CBOT Soybean and CBOT Corn
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bushels. The contract touched $6.14 before paring gains, its highest since June 1.
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CBOT Corn September 2026 Active Month
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basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this publication is accurate and the opinions are fair 
and reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any 

3Phillip Capital Sdn Bhd

mailto:ivyting@phillipcapital.com.my
mailto:tan.jenzhong@phillipcapital.com.my
mailto:futures_dealing@phillipcapital.com.my
mailto:pcjb@phillipcapital.com.my
mailto:pcpg@phillipcapital.com.my
mailto:pcmk@phillipcapital.com.my
mailto:pckd@phillipcapital.com.my
mailto:pckb@phillipcapital.com.my
mailto:pckc@phillipcapital.com.my
mailto:pcsibu@phillipcapital.com.my
http://www.phillip.com.my/
http://www.facebook.com/PhillipCapitalSdnBhd

