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Our View of the Week: SOYBEAN Mildly Bullish

SOYOIL Mildly Bullish

CORN Mildly Bullish

WHEAT Mildly Bullish
13/07/2026
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Global Grains Market
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▪CBOT soybeans end higher on China sales, bullish USDA stocks view

▪Soybeans edged up for the week

▪CBOT corn ends higher on forecasts for tightening US, global stocks 

▪CBOT wheat hits 6-week top on Russia-Ukraine tensions, bullish USDA data 

CBOT Soybean

CBOT Nov soybeans increased 3.746% for the week.

For 2026/27, the USDA left its soy ending stocks forecast unchanged at 310 million 
bushels. The USDA trimmed its projection of global 2026/27 soybean ending stocks 
to 124.17 million metric tons, down from 124.88 million in June.

Under its daily reporting rules, the USDA confirmed private sales of 264,000 metric 
tons of U.S. soybeans to China. The news followed soybean sales announcements 
earlier this week confirming 608,000 tons sold to China along with 120,000 tons 
sold to undisclosed destinations.

CBOT Corn
CBOT Dec Corn edged up 4.417% for the week.

For 2026/27, the USDA projected that U.S. corn ending stocks would drop to 1.790 
billion bushels, down from its June figure of 1.960 billion and below the average 
analyst estimate of 1.873 billion.

The government pegged the European Union's corn harvest at 53.78 million tons, 
down from 57.5 million in June, following a devastating European heat wave. 

Market players were also monitoring the Black Sea grain region after Russia 
temporarily stopped shipping through the Don-Azov channel, a waterway linking 
the Don River with the Sea of Azov, three grain export industry sources said, 
following a Ukrainian attack on 13 Russian vessels in the Sea of Azov on Friday. 

CBOT Wheat
CBOT Sep Wheat rose 6.753% for the week.

Russia, the world's largest wheat exporter, temporarily stopped shipping through 
the Don-Azov channel, a waterway linking the Don River with the Sea of Azov, 
three grain export industry sources said, following a Ukrainian attack on 13 
Russian vessels in the Sea of Azov on Friday. 

In a monthly supply/demand report, the U.S. Department of Agriculture lowered 
its forecast of 2026/27 world wheat ending stocks to 272.84 million metric tons, 
lower than most analysts expected and a drop from 279.04 million tons the prior 
year.
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Charts for CBOT Soy Complex Spread Chart for CBOT Soybean and CBOT Corn
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CBOT Soybean November 2026 Active Month
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CBOT Corn December 2026 Active Month

G332

，

CBOT Wheat September 2026  Active Month
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