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CHICAGO BOARD OF TRADE

Market Commentary

Highlights:
=CBOT soybeans rebound on bargain buying
=Soybeans oil ended higher for the week
=CBOT corn falls on harvest-end supply pressure

=CBOT wheat dips on smaller-than-expected purchases by China

CBOT Soybean
China has begun modest purchases of U.S. farm products after the leaders of both

countries met last week, but traders still await significant soybean buys after the
White House said Beijing pledged to buy 12 million tons by year-end.

China will suspend retaliatory tariffs on U.S. imports following last week's meeting
of their two leaders, Beijing confirmed on Wednesday, but imports of U.S.
soybeans will still face a 13% tariff.

China's soybean imports reached a record level for the month of October, a

Reuters calculation of customs data showed, as buyers increased purchases from
South America.

CBOT January soybeans closed 9-1/2 cents higher to end at $11.17 per bushel.
CBOT December soymeal settled up $4.40 at $317.10 per short ton.

CBOT Corn
CBOT December corn CZ25 fell 1-1/2 cents to settle at $4.27-1/4 per bushel.

The U.S. harvest was in the midst of its final stages, adding to large world supplies.

Modest Chinese purchases of farm products from the United States limited
optimism among investors about fresh demand following a bilateral trade truce.

CBOT Wheat

China booked two cargoes of U.S. wheat following last week's meeting between
the countries’ leaders, traders said on Thursday, the first such purchases since
October of last year.

But, the volume of the purchases was lower than trade expectations, raising
concerns about the future of demand.

CBOT December soft red winter wheat fell 7-3/4 cents to end at $5.27-3/4 a
bushel.

K.C. December hard red winter wheat ended down 3 cents at $5.19-1/4 a bushel,
while Minneapolis December spring wheat fell 1 cent to end at $5.58 a bushel.

Our View of the Week: SOYBEAN MiIdIy Bearish
SOYOIL Mildly Bearish
CORN Mildly Bearish
WHEAT Mildly Bearish
10/11/2025
Key Price Changes
Chicago Board of Trade (CBOT)
Contract Last WKkly Chg % High Low
Soybean 1,117.00 1.75 0.157 1016.75 1128.50
Soyoil 49.68 1.00 2.054 42.80 4451
Corn 427.25 -4.25] -0.985 470.25 422.00
Wheat 527.75 -6.25| -1.170 568.00 568.00
Contract Last Wkly Chg % High Low
DCE No. 1 Soybeans 4,125.00 30.00 0.73 3917.00( 4469.00
DCE Crude Soyoil 8,170.00 18.00 0.22 8086.00 7220.00
FCPO 4,109.00 -98.00 -2.33 4463.00 3911.00
WTI Crude 59.75 -1.23 -2.02 68.65 76.35
Rapeseed Oil 478.50 -2.00 -0.42 474.50 408.75
Indexes Last Wkly Chg % High Low
US Dollar Index 99.603 -0.201 -0.20 104.223 103.434
USDBRL 5.334 -0.043 -0.80 5.734 4,932
USDARS 1,419.083 -26.150 -1.81| 1069.190 845.745
USDCNY 7.122 0.002 0.03 7.254 7.186
Upcoming USDA Report
Date Time Event Period |Surv(M) |Actual |Prior Revised
11/11/2025 0:00 Export Inspections - Corn 6-Nov - 1668.8k
11/11/2025 0:00 Export Inspections - Soybeans 6-Nov 965.1k
11/11/2025 0:00 Export Inspections - Wheat 6-Nov 350.3k
11/11/2025 5:00 Progress - Corn Harvest 7-Nov
11/11/2025 5:00 Progress - Soybean Harvest 7-Nov
11/11/2025 5:00 Progress - Winter Wheat Planted 7-Nov
11/11/2025 5:00 Progress - Cotton Harvest 7-Nov
11/11/2025 5:00 Condition - Winter Wheat 7-Nov

Source: Bloomberg

1Phillip Capital Sdn Bhd



Hm"PhiuipCapital Grains Weekly

Your Partner In Finance

Charts for CBOT Soy Complex Spread Chart for CBOT Soybean and CBOT Corn
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CBOT Soybean Jan 2026 Active Month
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CBOT Soyoil Dec 2025 Active Month
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CBOT Corn Dec 2025 Active Month
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CBOT Wheat Dec 2025 Active Month
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CONTACT US:
Kuala Lumpur Headquarters: Johor - Taman Sutera Utama Branch: Penang Branch: Malacca Branch:
(+603) 2711 0026 (+607) 557 2188 (+604) 202 0039 (+606) 225 0018
futures dealing@phillipcapital.com.my pcjb@phillipcapital.com.my pcpg@phillipcapital.com.my pcmk@phillipcapital.com.my
Kota Damansara Branch: Kota Kinabalu Branch Kuching Branch: Sibu Branch:
(+603) 9212 2818 (+6088) 335 346 (+6082) 247 633 (+6084) 377 933
pckd@phillipcapital.com.my pckb@phillipcapital.com.my pckc@phillipcapital.com.my pcsibu@phillipcapital.com.my
Official Website: www.phillip.com.my
Official Facebook Page: www.facebook.com/PhillipCapitalSdnBhd
Official Telegram Channel: @PhillipFutures

DISCLAIMER

This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the futures contracts mentioned herein. The publication has been prepared by Phillip Capital Sdn Bhd on the
basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this publication is accurate and the opinions are fair and
reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or
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