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Our View of the Week: SOYBEAN Mlldly Bullish
SOYOIL Mildly Bearish
CORN Mildly Bullish

WHEAT Mildly Bullish
03/11/2025

CHICAGO BOARD OF TRADE

Market Commentary

Key Price Changes
Highlights: — iR
=CBOT soybeans climb to 15-month high on China trade optimism -
vbe 8 P Contract Last | Wklychg | % High Low
*Soybeans oil ended lower for the week Soybean 1,115.25 5500 5.187| 1016.75] 112850
=CBOT corn ends nearly flat as traders assess US-China deal Soyoil 48.68 -1.59| -3.163 42.80 44.51
=CBOT wheat futures rise with soybeans after US-China trade truce Corn 431.50 8.25 1.949 470.25 422.00
Wheat 534.00 21.50 4.195 568.00 568.00
CBOT Soybean Ouaiiara QERE
CBOT Jan25 Soybean rose 5.187% for the week. Contract Last WKkly Chg % High Low
DCE No. 1 Soybeans 4,095.00 -15.00 -0.36 3917.00| 4469.00
China agreed to buy 12 million metric tons of U.S. soybeans through January and DCE Crude Soyoil 8,152.00 -34.00 -0.42 8086.00| 7220.00
25 million tons annually for the next three years as part of a trade truce, U.S. FCPO 4,207.00 -215.00 -4.86( 4463.00{ 3911.00
Treasury Secretary Scott Bessent said on Thursday. WTI Crude 60.98 -0.52 -0.85 68.65 76.35
Rapeseed Oil 480.50 6.25 1.32 474.50 408.75
China bought four more U.S. soybean cargoes following the deal, Bloomberg oo
reported. di Last Wkly Chg % High Low
. . . . US Dollar Index 99.804 0.852 0.86 104.223| 103.434
Traders were cautious over how China's soybean long-term purchasing pledge will
. USDBRL 5.377 -0.012 -0.22 5.734 4.932
translate into actual U.S. exports.
USDARS 1,445.233 -46.487 -3.12| 1069.190( 845.745
CBOT January soybeans ended 7-1/2 cents higher at $11.15-1/4 per bushel. The USDCNY 7.120 -0.003 0.04 7.254 7.186
most-active contract reached $11.15-3/4 a bushel, the highest since July 8, 2024.
Upcoming USDA Report
CBOT Corn Date Time Event Period |Surv(M) [Actual _|Prior _ |Revised
CBOT Dec25 Corn rose 1.949% for the week. 11/04/2025 0:00 Export Inspections - Corn 30-Oct| -- . 1187.5k
11/04/2025 0:00 Export Inspections - Soybeans 30-Oct| - - 1061.4k
Spillover support from gains in CBOT soybeans helped to underpin corn prices. 11/04/2025 0:00 Export Inspections - Wheat 30-Oct| -- - 258.5k
11/04/2025 22:30 Purdue Agriculture Sentiment 31-Oct| -- - 126
U.S. harvesting was winding down amid talk that crop yields fell short of 11/05/2025 23:30 DOE Total Fuel Ethanol Inventory 31-Oct| -- - 22367k
summertime expectations. 11/05/2025 23:30 DOE Fuel Ethanal Total Production 31-Oct| -- - 1091k

Farmers sold some crops after prices on Thursday reached their highest level since

Source: Bloomberg
early July.

CBOT December corn rose 1-1/4 cent to close at $4.31-1/2 per bushel. The
contract jumped about 1.9% for the week.

CBOT Wheat
CBOT Dec25 Wheat increased 4.195% for the week.

U.S. Treasury Secretary Scott Bessent said China agreed to buy 12 million metric
tons of U.S. soybeans through January and 25 million tons annually for the next

three years.

Washington and Beijing did not mention specific trade commitments for wheat
and corn as part of the deal.

There was unconfirmed chatter in the market about China potentially pricing U.S.
wheat.

CBOT December soft red winter wheat finished up 9-3/4 cents at $5.34 per bushel.
The most-active contract rose 4.2% for the week.
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Spread Chart for CBOT Soybean and CBOT Corn

Charts for CBOT Soy Complex

CBOT Soybean Jan 2026 Active Month
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CBOT Soyoil Dec 2025 Active Month
BOZ5 Comdty (MYR) - Last Price

Copyrighte 2025 Bloomberg Finance L.P. 03-Nov-2025 22:04:44
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CBOT Corn Dec 2025 Active Month
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CBOT Wheat Dec 2025 Active Month

W 75 Comdty (MYR) - Last Price

T High on 02/19/25 29.51263

= Average 24.66436

1 Low on 10/14/25 20.83694

MSMAVG (20) on Close

BISHAVG (5) on Close
4

Wo0.1722 M0.0093

ec
2024 | 2025
W Z5 Comdty (WHEAT FUTURE(CBT) Dec25) G40 Daily 13DEC2024-03NOV2025 Copyrightd 2025 Bloomberg Finance L.P. 03-Nov-2025 22:15:03

Source : Bloomberg

P PhillipCapital

Your Partner In Finance

(362533-U)
Hanis Adriana Binti Hasbullah Ivy Ting Ding Ai Tan Jen Zhong
hanis.hasbullah@phillipcapital.com.m ivyting@phillipcapital.com.my tan.jenzhon hillipcapital.com.m
CONTACT US:
Kuala Lumpur Headquarters: Johor - Taman Sutera Utama Branch: Penang Branch: Malacca Branch:
(+603) 2711 0026 (+607) 557 2188 (+604) 202 0039 (+606) 225 0018
futures dealing@phillipcapital.com.my pcib@phillipcapital.com.my pepg@phillipcapital.com.my pcmk@phillipcapital.com.my
Kota Damansara Branch: Kota Kinabalu Branch Kuching Branch: Sibu Branch:
(+603) 9212 2818 (+6088) 335 346 (+6082) 247 633 (+6084) 377 933
ckd@phillipcapital.com.m ckb@phillipcapital.com.m ckc@phillipcapital.com.m: pesibu@phillipcapital.com.my
Official Website: www.phillip.com.my
Official Facebook Page: www.facebook.com/PhillipCapitalSdnBhd
Official Telegram Channel: @PhillipFutures
DISCLAIMER

This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the futures contracts mentioned herein. The publication has been prepared by Phillip Capital Sdn Bhd on the
basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this publication is accurate and the opinions are fair and
reasonable, it does not guarantee the accuracy or of this i ingly, no warranty i given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or
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