
Grains Weekly
Brought to you by Phillip Capital Sdn Bhd (362533-U) (A member of PhillipCapital)

Our View of the Week: SOYBEAN Mildly Bullish 

SOYOIL Mildly Bearish 

CORN Mildly Bullish 

WHEAT Mildly Bullish 
03/11/2025
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▪CBOT soybeans climb to 15-month high on China trade optimism 

▪Soybeans oil ended lower for the week

▪CBOT corn ends nearly flat as traders assess US-China deal

▪CBOT wheat futures rise with soybeans after US-China trade truce 

CBOT Soybean
CBOT Jan25 Soybean rose 5.187% for the week.

China agreed to buy 12 million metric tons of U.S. soybeans through January and 
25 million tons annually for the next three years as part of a trade truce, U.S. 
Treasury Secretary Scott Bessent said on Thursday.

China bought four more U.S. soybean cargoes following the deal, Bloomberg 
reported.

Traders were cautious over how China's soybean long-term purchasing pledge will 
translate into actual U.S. exports.

CBOT January soybeans ended 7-1/2 cents higher at $11.15-1/4 per bushel. The 
most-active contract reached $11.15-3/4 a bushel, the highest since July 8, 2024.

CBOT Corn
CBOT Dec25 Corn rose 1.949% for the week.

Spillover support from gains in CBOT soybeans helped to underpin corn prices.

U.S. harvesting was winding down amid talk that crop yields fell short of 
summertime expectations.

Farmers sold some crops after prices on Thursday reached their highest level since 
early July.

CBOT December corn rose 1-1/4 cent to close at $4.31-1/2 per bushel. The 
contract jumped about 1.9% for the week.

CBOT Wheat
CBOT Dec25 Wheat increased 4.195% for the week.

U.S. Treasury Secretary Scott Bessent said China agreed to buy 12 million metric 
tons of U.S. soybeans through January and 25 million tons annually for the next 
three years.

Washington and Beijing did not mention specific trade commitments for wheat 
and corn as part of the deal.

There was unconfirmed chatter in the market about China potentially pricing U.S. 
wheat.

CBOT December soft red winter wheat finished up 9-3/4 cents at $5.34 per bushel. 
The most-active contract rose 4.2% for the week.
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Charts for CBOT Soy Complex Spread Chart for CBOT Soybean and CBOT Corn
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CBOT Soybean Jan 2026 Active Month
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CBOT Soyoil Dec 2025 Active Month
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CBOT Corn Dec 2025 Active Month
G66
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CBOT Wheat Dec 2025 Active Month
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