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Our View of the Week: SOYBEAN Mildly Bullish 
SOYOIL Mildly Bullish 
CORN Mildly Bullish 
WHEAT Mildly Bullish 
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Market Commentary
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▪CBOT soybeans reach 20-month high on demand optimism, rising soyoil

▪Soybeans oil ended higher for the week

▪CBOT corn rises to 7-week peak to technical buying, higher wheat

▪CBOT wheat rallies to 1-year high as US-Iran tensions ignite short covering

CBOT Soybean

CBOT May26 Soybean rose 1.517% for the week.

Soybean drew support from rising soyoil prices. Soyoil futures posted life-of-
contract highs in all contracts on Friday as higher crude oil markets supported 
prices for the biofuel feedstock.

The U.S. Environmental Protection Agency said this week that it will send its 
proposal for new biofuel blending volume mandates to the White House. Reuters 
also reported on Thursday that the government plans to reallocate at least 50% of 
exempted biofuel blending obligations to big refiners, which could boost demand 
for biofuels and feedstocks like soyoil.

CBOT May26 Soyoil increased 4.3% for the week.

Traders are watching to see if China extends purchases of U.S. soybeans after a 
Supreme Court ruling against some U.S. tariffs prompted President Donald Trump 
to introduce other levies.

CBOT Corn
CBOT May26 Corn climbed 1.990% for the week.

Nearby corn prices remained well supported by strong export demand. Deferred 
contracts drew support from expectations for a drop in U.S. seedings this spring.

Private exporters sold 257,000 metric tons of U.S. corn to undisclosed buyers, the 
U.S. Department of Agriculture said in a daily sales announcement on Friday. It 
was the fifth corn sales announcement this week.

CBOT Wheat
CBOT May26 Wheat rose 1.939% for the week.

Wheat futures jumped to a one-year peak on Friday as concerns about U.S.-Iran 
tensions triggered short covering by funds that held a large net short position in 
the market, traders said. 

Rain and mild weather in the U.S. Plains farm belt have eased concerns about U.S. 
winter wheat crop conditions. 

CBOT May soft red winter wheat ended 17 cents higher at $5.19-1/2 a bushel.
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Charts for CBOT Soy Complex Spread Chart for CBOT Soybean and CBOT Corn
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CBOT Soybean May 2026 Active Month
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CBOT Corn May 2026 Active Month
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CBOT Wheat May 2026  Active Month
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