Crude Palm Oil Weekly

Brought to you by Phillip Capital Sdn Bhd e2s33.u) (A member of PhillipCapital)

Market Commentary

Market Commentary:
Malaysian palm oil futures eased on Monday, tracking losses in
Dalian palm olein and Chicago soyoil, while weaker crude oil prices
further weighed on sentiment, with the market awaiting
confirmation of Malaysia's proposed export duty waiver.

The benchmark palm oil contract for January delivery on the Bursa
Malaysia Derivatives Exchange lost 38 ringgit, or 0.79%, to 4,780
ringgit ($1,170.71) a metric ton by the midday break.

"The futures opened gap lower following weakness in energy prices
and in related vegetable oil futures, mainly Dalian Palm olein and
CBOT soybeans and soyoil. However, the main catalyst is the absence
of any confirmation of an export duty waiver from Malaysia and
market seen erasing the news premium from the palm oil prices,"
said Anilkumar Bagani, head of research at Mumbai-based vegetable
oil broker Sunvin Group.

Dalian's most-active soyoil contract rose 0.09%, while its palm oil
contract dropped 0.39%. Soyoil prices on the Chicago Board of Trade
were down 1.02%.

Qil prices fell on Monday after surging last week to near six-month
highs, amid hopes of easing hostilities between the United States and
Iran, although persistent attacks on key producer Saudi Arabia by
Yemen's Houthis kept investors wary.

Exports of Malaysian palm oil products for October 1-25 rose 46.9%
to 1,303,703 metric tons from 887,557 metric tons shipped during
September 1-25, cargo surveyor Intertek Testing Services said on
Sunday.

Based on the <OIl World Report>, current prices of palm oil and soya
oil are undervalued relative to fossil fuels. If prices of crude mineral
oil and gas oil do not come down in the medium term, palm and soya
oil prices should strengthen. Malaysian palm oil exports are picking
up. In the first 20 days of October, they jumped by 0.5 MnT or 78%
from a month earlier to 1.08 MnT, 12% above a year earlier,
according to Amspec.

This week, FCPO may trade within a range, pressured by high
production and stock levels in Malaysia, while exports continue to
gain pace. The market may focus on upcoming export data and
elevated crude oil prices amid geopolitical tensions in the Middle
East.
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Call of The Week:

Fundamental Data

Malaysia Palm Oil Board Data (‘000 tonnes)

Sep-26 | Aug-26 Diff. MoM% | Sep-25 YoY%
Opening Stocks 2824 2628 196 7.46% 2203 28.19%
Production 2116 1817 299 16.46% 1841 14.94%
Imports 58 49 9 18.37% 78 -25.64%
Total Supply 4998 4494 504 11.21% | 4122 21.25%
Exports 1120 1294 -174 -13.45% | 1427 | -21.51%
Dom Disapp 368 376 -8 -2.13% 335 9.85%
Total Demand 1488 1670 -182 -10.90% | 1762 | -15.55%
End Stocks 3510 2824 686 24.29% | 2360 48.73%
A ilers 19.66% | 14.09% 11.16%
Ratio
Source: MPOB/ Phillip Capital
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CPO Stock Level

Source: Bloomberg/ Phillip Capital

1 Phillip Capital Sdn Bhd



PhillipCapital

Chart of the Day - Crude Palm Oil Daily Chart
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Based on the NOVA Daily Chart, FCPO retraced last week after encountering strong resistance at the 78.6% Fibonacci retracement level of RM4,823. The
rejection at this level suggests that the market may continue to move sideways with a slight bearish bias here, this week low est may fall within RM4,610 -

4,645.

For this week, FCPO is expected to trade within the range of RM4,338 to RM4,900.
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This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the futures contracts mentioned herein. The
publication has been prepared by Phillip Capital Sdn Bhd on the basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst we have
taken all reasonable care to ensure that the information contained in this publication is accurate and the opinions are fairand reasonable, it does not guarantee the accuracy or completeness
of this publication. Accordingly, no warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or group of
persons acting on such information and advice. This publication was prepared without regard to your specific investment objectives, financial situation or particular needs. Whilst views and
advice given are in good faith, you should not regard the publication as a substitute for the exercise of your own judgementand should seek other professional advice for your specific
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