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Market Commentary Call of The Week:

Fundamental Data

Malaysia Palm Oil Board Data ('000 tonnes)
Oct-25 Sep-25 Diff. MoM% Sep-24 YoY%

Opening Stocks 2360 2203 157 7.13% 1829 29.03%

Production 2043 1841 202 10.97% 1615 26.50%

Imports 36 78 -42 -53.85% 12 200.00%

Total Supply 4439 4122 317 7.69% 3456 28.44%

Exports 1692 1427 265 18.57% 1205 40.41%

Dom Disapp 387 335 52 15.52% 4080 -90.51%

Total Demand 2079 1762 317 17.99% 5285 -60.66%

End Stocks 2360 2360 0 0.00% 1829 29.03%
Stock/Usage 

Ratio
9.46% 9.02% 2.88%

Source: MPOB/ Phillip Capital
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CPO Stock Level
PASTTOTL INDEX GP

Source: Bloomberg/ Phillip Capital

Range Bound
08/12/2025

Market Commentary:

Malaysian palm oil futures fell on Monday, weighed down by 
weakness in rival Dalian and Chicago soyoil prices due to concerns 
about the slow pace of Chinese purchase of U.S. soybeans.

The benchmark palm oil contract  for February delivery on the Bursa 
Malaysia Derivatives Exchange fell 57 ringgit, or 1.37%, to 4,095 
ringgit ($996.84) a metric ton by the midday break.

The contract rose 0.92% for the week.

"Uncertainty over China bean buying keeps the pressure on soy 
complex, as with current loading it is unlikely that China will meet 
their purchase targets by December as per initial agreement with 
the U.S.," said Sandeep Singh, director of The Farm Trade, a Kuala 
Lumpur-based consulting and trading company.

However, the slow pace of buying has raised fears that Beijing could 
fall well short of the U.S. cabinet members' forecast of 12 million 
tons of soybean purchases by the end of this year, a target that 
Beijing has not confirmed.

Dalian's most-active soyoil contract declined 0.34%, while its palm 
oil contract dropped 0.28%. Soyoil prices on the Chicago Board of 
Trade fell 0.41%.

Oil prices hovered near two week highs on Monday as investors 
expect a likely U.S. interest rate cut this week to lift economic 
growth and energy demand, while monitoring geopolitical risk that 
threatens Russian and Venezuelan supply.

Based on <Oil World Report>, palm oil export are recovring in 2025 
from the multi-year low registered last year but will stay below the 
volumes shipped in 2023. Indonesia, Malaysia, Thailand exported a 
total of 36.4 Mn T of palm oil in Jan/Oct 2025, 1.4 Mn T above the 8-
years low of 35 MnT a yeat earlier. The countires boostd exports of 
crude and processed palm oils to China to 577 ThdT in October. 

For this week, the FCPO market is expected to trade within a range, 
supported by slow export growth and high levels of palm oil 
production and stock.
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Chart of the Day - Crude Palm Oil Daily Chart

 Source: Phillip Nova/Phillip Capital

(362533-U)

Lee Ve Jack Darren Leong Kai Xuan

lee.vejack@phillipcapital.com.my leong.kaixuan@phillipcapital.com.my

Ooi Chea Lie

ooi.chealie@phillipcapital.com.my

CONTACT US:

Kuala Lumpur Headquarters: Johor  Branch: Kuching Branch: Sibu Branch:

(+603) 2711 0026 (+607) 557 2188 (+6082) 247 6333 (+6084) 377 933

pfsb_research@poems.com.my pcjb@phillipcapital.com.my pckc@phillipcapital.com.my pcsibu@phillipcapital.com.my

Kota Damansara Branch: Penang Branch: Malacca Branch: Kota Kinabalu Branch

(+603) 9212 2818 (+604) 202 0039 (+606) 225 0018 (+6088) 335 346

pckd@phillipcapital.com.my pcpg@phillipcapital.com.my pcmk@phillipcapital.com.my pckk@phillipcapital.com.my

Official Website: www.phillip.com.my

Official Facebook Page: www.facebook.com/PhillipCapitalSdnBhd

DISCLAIMER
This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the futures contracts mentioned herein. The 
publication has been prepared by Phillip Capital Sdn Bhd on the basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst we have 
taken all reasonable care to ensure that the information contained in this publication is accurate and the opinions are fair and reasonable, it does not guarantee the accuracy or 
completeness of this publication. Accordingly, no warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any 
person or group of persons acting on such information and advice. This publication was prepared without regard to your specific investment objectives, financial situation or particular needs. 
Whilst views and advice given are in good faith, you should not regard the publication as a substitute for the exercise of your own judgement and should seek other professional advice for 

Based on Nova’s daily chart, FCPO is expected to trade within the 4000–4200 range this week. The next strong support level is at 4060. 
A drop below 4060 would indicate market weakness or a potential downtrend, effectively negating last week’s rebound signal.
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